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December 12, 2008

KennethL Jackson

VicePresident

RegulatoryMatters

kiackson@scana.com

Mr. Charles L. A. Terreni

Chief Clerk and Administrator

Public Service Commission of South Carolina

Post Office Box 11649

Columbia, SC 29211

Mr. Dan F. Arnett

Chief of Staff

Office of Regulatory Staff of South Carolina

Post Office Box 11263

Columbia, SC 29211

Dear Messrs. Terreni and Arnett:

In compliance with PSC Order 2006-679 in Docket No. 2006-5-G, enclosed please find

the report on South Carolina Electric and Gas Company's hedging activities for November, 2008.

If you have any questions concerning this report, please do not hesitate to call.

Kenneth R. Jackson

Cc: Scott Elliott, Esq

Encs.

Risk Management Program Adjustments

SCE&G Results

SCE&G Outstanding Positions

SCANACorporationI Columbia,SoulhCarolina• 29218• www.scona.com



South Carolina Electric & Gas Company

Risk Management Program Adjustments
For November 2008

Broker Fees

Software

Data Feed

Subscriptions

Labor

Carrying Cost

Docket 2006-144-G
Order 2006-331

579.00

Non Hedging Addition to Cost of Gas

Hedging Additions / (Subtractions)

Docket 2006-5-G
Order 2006-679

Inception To

Current Month Date

16,140.41 491.42 17,210.83

105,848.29 - 105,848.29

103,500.00 - 103,500.00

48,456.51 1,809.49 50,266.00

285,812.00 4,794.61 290,606.61

579.00 559,757.21 7,095.52 567,431.73

2,337,480.00 24,692,352.00 908,598.90 27,938,430.90

Total 2,338,059.00 25,252,109.21 915,694.42 28,505,862.63

Interest Rate 0.3008%



SCE&G November 2008 Results

Trade Put/ Strike

Date Call Contracts Month Price

Trade Market

Price Price Total Cost Current Value

Mark to

Market

03/04/08 CALL

04/28/08 PUT

04/28/08 PUT

05/01/08 CALL

04/09/07
04/10/07

04/19/07

04/20/07

04/24/07

04/25/07

04/26/07

04/30/07

04/30107

05/01/07

05101/o7
05/08/07
05/10/07

05/11/07

os/i5/07
05/22/07

05/29/07

06/05/07

06112/07

06/19/07

06/26/07

07/03/07

07/10/07

07/17/07

07/24/07

07/31/07

08/07/07

08114/07

08/21/07

o8/28/o7
09/04107
o9/n/o7
09/18/07

09/25/07

10/02/07

10/09107

10/16/07

10/23/07

10/30/07

11/06/07

11/13/07

n/2o/o7

11/27/07

12/04/07

12/11/07

21.10 Nov-08 9.9500 1.3300

26.30 Nov-08 8.9500 0.3800

22.20 Nov-08 8.8000 0.3500

29.30 Nov-08 11.1250 1.4950

98.90

(280,630.00) (280,630.00)

(99,940.00) (99,940.00)

(77,700.00) (77,700.00)

(438,035.00) (438,035.00)

(896,305.00) (896,305.00)

4.60 Nov-08

1.90 Nov-08

7.50 Nov-08

3.80 Nov-08

5.80 Nov-08

1.90 Nov-08

1.90 Nov-08

2.80 Nov-08

3.00 Nov-08

0.80 Nov-08

1.90 Nov-08

0.80 Nov-08

8.40 Nov-08

2.60 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.90 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.90 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.90 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

0.80 Nov-08

8.9300 6.4690 (410,780.00

8.9500 6.4690 (170,050.00

8.8150 6.4690 (661,125.00

8.7800 6.4690 (333,640.00

8.9500 6.4690 (519,100.00

8.9500 6.4690 (170,050.00

8.9300 6.4690 (169,670.00

9.0200 6.4690 (252,560.00

9.0650 6.4690 (271,950.00

8.9990 6.4690 (71,992.00

9.0400 6.4690 (171,760.00

9.0050 6.4690 (72,040.00

9.0900 6.4690 (763,560.00

9.0500 6.4690 (235,300.00

9.2600 6.4690 (74,080.00

9.1440 6.4690 (73,152.00

9.0897 6.4690 (72,717.60

9.3200 6.4690 (74,560.00

9.1900 6.4690 (73,520.00

9.3040 6.4690 (74,432.00

8.1715 6.4690 (73,543.50

8.0067 6.4690 (64,053.60

8.0297 6.4690 (64,237.60

8.5830 6.4690 (68,664.00

8.5693 6.4690 (68,554.40

8.9640 6.4690 (71,712.00

8.6500 6.4690 (69,200.00

8.8887 6.4690 (71,109.60

8.4115 6.4690 (67,292.00

8.2203 6.4690 (73,982.70

8.1900 6.4690 (65,520.00

8.2300 6.4690 (65,840.00

8.4102 6.4690 (67,281.60

8.3525 6.4690 (66,820.00

8.4381 6.4690 (67,504.80

8.3000 6.4690 (66,400.00

8.5263 6.4690 (68,210.40

8.3000 6.4690 (66,400.00

8.6650 6.4690 (77,985.00

8.5339 6.4690 (68,271.20

8.6340 6.4690 (69,072.00

83322 6.4690 (66,657.60

8.3370 6.4690 (66,696.00

7.9787 6.4690 (63,829.60

8.0550 6.4690 (64,440.00

297,574.00 (113,206.00

122,911.00 (47,139.00

485,175.00 (175,950.00

245,822.00 (87,818.00

375,202.00 (143,898.00

122,911.00 (47,139.00

122,911.00 (46,759.00

181,132.00 (71,428.00

194,070.00 (77,880.00

51,752.00 (20,240.00

122,911.00 (48,849.00

51,752.00 (20,288.00

543,396.00 (220,164.00

168,194.00 (67,106.00

51,752.00 (22,328.00

51,752.00 (21,400.0C

51,752.00 (20,965.60

51,752.00 (22,808.00

51,752.00 (21,768.00

51,752.00 (22,680.00

58,221.00 (15,322.50

51,752.00 (12,301.60

51,752.00 (12,485.60

51,752.00 (16,912.00

51,752.00 (16,802.40

51,752.00 (19,960.00

51,752.00 (17,448.00

51,752.00 (19,357.60

51,752.00 (15,540.00

58,221.00 (15,761.70

51,752.00 (13,768.00

51,752.00 (14,088.00

51,752.00 (15,529.60

51,752.00 (15,068.00

51,752.00 (15,752.80

51,752.00 (14,648.00

51,752.00 (16,458.40

51,752.00 (14,648.00

58,221.00 (19,764.00

51,752.00 (16,519.20

51,752.00 (17,320.00

51,752.00 (14,905.60

51,752.00 (14,944.00

51,752.00 (12,077.60

51,752.00 (12,688.00



SCE&G November 2008 Results

Trade Put/ Strike

Date Call Contracts Month Price

Trade Market

Price Price Total Cost

Mark to

Current Value Market

12/18/07 0.80 Nov-08

12/26/07 0.80 Nov-08

01/02/08 0.90 Nov-08

01/08/08 0.80 Nov-08

01/15/08 0.80 Nov-08

01/22/08 0.80 Nov-08

01/29/08 0.80 Nov-08

02/05/08 0.80 Nov-08

02/12/08 0.80 Nov-08

02/19/08 0.80 Nov-08

02/26/08 0.80 Nov-08

03/04/08 (21.10) Nov-08

03/04/08 0.90 Nov-08

03/11/08 0.80 Nov-08

03/18/08 0.80 Nov-08

03/25/08 0.80 Nov-08

04/01/08 0.80 Nov-08

04/08/08 0.80 Nov-08

04/15/08 0.80 Nov-08

04/22/08 0.80 Nov-08

04/29/08 0.80 Nov-08

05/01/08 (29.30) Nov-08

05/06/08 0.90 Nov-08

05/13/08 0.80 Nov-08

05/20/08 0.80 Nov-08

05/27/08 0.80 Nov-08

06/03/08 0.80 Nov-08

06/10/08 0.80 Nov-08

06/17/08 0.80 Nov-08

06/24/08 0.80 Nov-08

07/01/08 0.80 Nov-08

07/08/08 0.90 Nov-08

07/15/08 0.80 Nov-08

07/22/08 0.80 Nov-08

07/29/08 0.80 Nov-08

10/29/08 (26.30) Nov-08

10/29/08 (22.20) Nov-08

04/09/07 5.00 Nov-08

04/19/07 6.00 Nov-08

05/10/07 7.00 Nov-08

10/29/08 (1.00) Nov-08

10/29/08 (I.00) Nov-08

10/29/08 (I.00) Nov-08

10/29/08 (6.00) Nov-08

10/29/08 (6.00) Nov-08

10/29/08 (2.00) Nov-08

10/29/08 (I.00) Nov-08

0.70

Total 99.60
i

8.1300 6.4690

8.0180 6.4690

8.4996 6.4690

8.5520 6.4690

8.7619 6.4690

- 8.3990 6.4690

8.5573 6.4690

8.6160 6.4690

9.2940 6.4690

9.4688 6.4690

9.8400 6.4690

9.9000 6.4690

9.8722 6.4690

- 10.4870 6.4690

- 9.8446 6.4690

10.2270 6.4690

10.1210 6.4690

10.4440 6.4690

10.7810 6.4690

11.3801 6.4690

11.3810 6.4690

11.1250 6.4690

11.7622 6.4690

12.0650 6.4690

11.8820 6.4690

12.3530 6.4690

12.6830 6.4690

13.0110 6.4690

13.3730 6.4690

13.6480 6.4690

13.9408 6.4690

13.0045 6.4690

12.0770 6.4690

10.5535 6.4690

9.5284 6.4690

8.9500 6.4690

8.8000 6.4690

8.9400 6.4690

8.8250 6.4690

9.0800 6.4690

6.4400 6.4690

6.4500 6.4690

6.4550 6.4690

6.4600 6.4690

6.4700 6.4690

6.4800 6.4690

6.5000 6.4690

(65,040.00)

(64,144.00)

(76,496.40)

(68,416.00)

(70,095.20)

(67,192.00)

(68,458.40)

(68,928.00)

(73,552.00)

(75,750.40)

(78,720.00)

2,088,900.00

(88,849.80)

(83,896.00)

(78,756.80)

(81,016.00)

(80,968.00)

(83,552.00)

(86,248.00)

(91,040.80)

(91,048.00)

3,259,625.00

(105,859.80

(96,520.00

(95,056.00

(98,824.00

(101,464.0C

(104,088.00

(206,984.00

(109,184.00

(211,526.40

(117,040.50

(96,616.00

(84,428.00

(76,227.20

2,353,850.00

1,953,600.00

(447,000.00)

(529,500.00)

(635,600.00)

64,400.00

64,500.00

64,550.00

387,600.00

388,200.00

129,600.00

65,000.00

51,752.00 (13,288.00)

51,752.00 (12,392.00)

58,221.00 (18,275.40)

51,752.00 (16,664.00)

51,752.00 (18,343.20)

51,752.00 (15,440.00)

51,752.00 (16,706.40)

51,752.00 (17,176.00)

51,752.00 (21,800.00)

51,752.00 (23,998.40)

51,752.00 (26,968.00)

(1,364,959.00) 723,941.00

58,221.00 (30,628.80)

51,752.00 (32,144.00)

51,752.00 (27,004.80)

51,752.00 (29,264.00)

51,752.00 (29,216.00)

51,752.00 (31,800.00)

51,752.00 (34,496.00)

51,752.00 (39,288.80)

51,752.00 (39,296.00)

(1,895,417.00) 1,364,208.00

58,222.00 (47,638.80

52,752.00 (44,768.00

51,752.00 (43,304.00

52,752.00 (47,072.00

51,752.00 (49,712.00

51,752.00 (52,336.00

51,752.00 (55,232.00

51,752.00 (57,432.00

51,752.00 (59,774.40

58,221.00 (58,819.50

52,752.00 (44,864.00

51,752.00 (32,676.00

51,752.00 (24,475.20

(1,701,347.00) 652,503.00

(1,436,118.00) 517,482.00

323,450.00 (123,550.00

388,140.00 (141,360.00

452,830.00 (182,770.00

(64,690.00) (290.00

(64,690.00) (190.00

(64,690.00) (240.00

(388,140.00) (540.00

(388,140.00) 60.00

(129,380.00) 220.00

(64,690.00) 310.00

(57,576.90) 45,283.00 (12,293.90)

(953,881.90) 45,283.00 (908,598.90)



Page: 1 JBE&GOPENPOSITIONS

Version: 603, Build: 6000DP Database: Zainet_MerantProd

SCE&G Outstanding Positions

Trade Date Contracts Month Trade Price Market Price Total Cost Current Value

============ ============ ======= =========== ============ _================= ===_================

Trade q_/pe: FIXED FINA

29MAY08 125.500

Trade q_/pe: FIXED SWAP

24NOV08 22.600

Trade Type: FU_E

24NOV08 0.000

Trade _'pe: OPTION

29MAY08 30.000

178.100

01DEC08 2.565 9.370 (980,460.00) 2,423,060.00

01DEC08 755.372 523.488 (2,150,472.90) 1,556,688.00

01DEC08 72.810 61.992 (229,900.00) 0.00

01DEC08 0.340 0.000 (102,000.00) 0.00

......................................

*01DEC08 (3,462,832.90) 3,979,748.00

Trade Type: FIXED FINA

29MAY08 334.100 01J;tN09 7.475 2.711

Trade Type: FIXED SWAP

29JUL08 2.700 01JAN09 714.401 449.190

Trade Type: FUTURE

17OCT07 43.000 01JA/_09 38.960 26.040

179.800 *01J/LN09

08DEC08 14:18

a/o 28NOV08

Mark to Market

====================

1,442,600.00

Trade Type: FIXED FINA

03JUN08 87.800 01FEB09 6.815 2.523

Trade Type: FIXED SWAP

29JUL08 40.200 01FEB09 585.864 367.920

Trade Type: FUTURE

03JL_g08 0.000 01FEB09 48.635 26.280

Trade Type: OPTION

03JUN08 25.000 01FEB09 2.130 0.005

153.000 *01FEB09

(593,784.90)

(229,900.00)

Trade Type: FIXED FINA

04JI/N08 47.700 01MAR09 3.023 5.065

Trade Type: FIXED SWAP

29JUL08 62.200 01MAR09 513.542 327.000

Trade Type: FUTURE

17OCT07 35.000 01MAR09 8.970 6.540

Trade Type: OPTION

04JtFN08 35.000 01MAR09 1.187 7.824

(i02,000.00)

516,915.10

(270,847.50) 1,115,162.40 844,314.90

(5,911,973.40) 4,067,880.00 (i,844,093.40)

(3,139,500.00) 2,289,000.00 (850,500.00)

(138,700.00) 912,800.00 774,100.00

(532,500.00) 1,250.00 (531,250.00)

........................................................

(2,695,081.30) 3,059,711.10 364,629.80

(1,596,400.00) 417,321.10 (1,179,078.90)

(2,530,431.30) 2,641,140.00 110,708.70

1,964,250.00 0.00 1,964,250.00

(4,210,300.00) 2,799,300.00 (1,411,000.00)

..........................................................

(4,308,447.40) 3,468,863.40 (839,584.00)

2,042,097.60 175,770.00 2,217,867.60

(2,140,245.00) 493,793.40 (1,646,451.60)



Page:2
Version:603,Build:6000DP

TradeDate Contracts
....=........ ===========

179.900

JBE&GOPENPOSITIONS

Database: Zainet_Merant_Prod

SCE&G Outstanding Positions

Month Trade Price Market Price Total Cost

======= =========== ====== .... == ==================

*01MAR09 (9,461,020.90)

Current value

===.================

8,384,842.40

08DEC08 14:18

a/o 28NOV08

Mark to Market

====================

(1,076,178.50)

Trade Type: FIXED FINA

04JUN08 16.400 01APR09 0.615 3.890

Trade Type: FIXED SWAP

29JUL08 48.200 01APR09 408.035 293.625

Trade Type: FUqq/RE

170CT07 30.000 01APR09 8.070 6.525

Trade q_tpe: OPTION

04JUN08 47.000 01APR09 0.832 5.557

141.600 *01APR09

(49,680.00) 316,660.80

(4,182,615.70) 3,145,050.00

(2,421,000.00) 1,957,500.00

266,980.80

(1,037,565.70)

(463,500.00)

(135,100.00) 884,550.00 749,450.00

......................................

(6,768,395.70) 6,303,760.80 (484,634.90)

Trade Type: FIXED FINA

24JUN08 30.000 01MAY09 0.735 5.512

Trade Type: FIXED SWAP

29JUL08 43.200 01MAY09 372.102 269.575

Trade Type: FUTURE

170CT07 25.000 01MAY09 8.010 6.575

Trade Type: OPTION

10JUN08 25.000 01MAY09 0.268 1.828

123.200 *01MAY09

(82,140.00) 556,107.30

(3,717,297.10) 2,840,400.00

(2,002,500.00) 1,643,750.00

(67,000.00) 457,000.00

......................................

(5,868,937.10) 5,497,257.30

473,967.30

(876,897.10)

(358,750.00)

390,000.00

(371,679.80)

Trade Type: FIXED FINA

24JUN08 34.000 01JUN09

Trade Type: FIXED SWAP

29JUL08 42.700 01J_09

76.700 *01JUIq09

0.303 3.699

414.602 307.510

(51,375.00) 626,575.00
575,200.00

(3,603,028.60) 2,854,495-00 (748,533.60)

......................................

(3,654,403.60) 3,481,070.00 (173,333.60)

Trade Type: FIXED SWAP

29JUL08 44.500 01JUL09

44.500 *01JUL09

361.640 265.317 (3,787,851.20) 3,027,335.00 (760,516.20)

(3,787,851.20) 3,027,335.00 (760,516.20)

Trade Type: FIXED SWAP

29JUL08 37.100 01AUG09

Trade Type: FtTFURE

25MAR08 7.000 01AUG09

44.100 *01AUG09

307.359 220.672

8.940 6.896

(3,277,114.20) 2,558,416.00
(718,698.20)

(625,800.00) 482,720.00 (143,080.00)

.....................................

(3,902,914.20) 3,041,136.00 (861,778.20)



Page:3
Version:603,Build:6000DP

TradeDate Contracts
======= .... = =.==========

JBE&GOPENPOSITIONS

Database: ZainetMerantProd

SCE&G Outstanding Positions

Month Trade Price Market Price Total Cost

======= =========== ============ ================_=

Current Value

====================

08DEC08 14:18

a/o 28NOV08

Mark to Market

====================

Trade Type: FIXED SWAP

29JLq_08 24.600 01SEP09

Trade Type: FUTURE

25MAR08 7.000 01SEP09

31.600 *01SEP09

268.021 187.461 (2,280,522.40)

8.960 6.943 (627,200.00)

(2,907,722.40)

1,707,978.00 (572,544.40)

486,010.00 (141,190.00)

........................................

2,193,988.00 (713,734.40)

Trade Type: FIXED SWAP

29JirL08 23.700 01OCT09 225.889 155.100

Trade Type: FUTURE

25MAR08 10.000 01OCT09 9.030 7.050

Trade Type: OPTION

280CT08 1.000 010CT09 0.730 0.617

34.700 *01OCT09

(2,296,617.40) 1,670,850.00 (625,767.40)

(903,000.00) 705,000.00 (198,000.00)

(7,300.00) 6,170.00 (1,130.00)

........................................

(3,206,917.40) 2,382,020.00 (824,897.40)

Trade Type: FIXED SWAP

29JUL08 11.600 01NOV09

Trade Type: OPTION

25NOV08 4.000 01NOV09

15.600 *01NOV09

155.415 103.740

3.065 2.776

(1,288,817.80) 859,560.00 (429,257.80)

(30,650.00) 27,760.00

......................................

(1,319,467.80) 887,320.00

(2,89O.OO)

(432,147.80)

Trade Type: FIXED SWAP

29JUL08 11.400 01DEC09

11.400 *01DEC09

105.355 70.272 (1,335,157.20) 890,112.00 (445,045.20)

(1,335,157.20) 890,112.00 (445,045.20)

Trade Type: FIXED SWAP

29JUL08 5.400 01JAN10

5.400 *01JAN10

58.674 40.275 (634,506.80) 434,970.00 (199,536.80)

......................................

(634,506.80) 434,970.00 (199,536.80)

Trade Type: FIXED SWAP

29JUL08 0.900 01FEB10

0.900 *01FEB10

1,220.500

10.378 8.065


